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Alcohol.
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|y 31. Treaaury bonda
They

n re than the re-
.' those that

tnatu
I- " eard lr> tho now taxes, the

nut forward on

May e thu
0,000 franca a year

jjurii and more than a

billion in peace timea; but of theae
plans thi omraiaaion has

of tho alcohol ing with it
of the right to pri

vatc Normandy. Al tho
time they provided thal all

¦Jcohol from cereal
only for Indua-

trial purpoaea, »nd thia alcohol eon-

new ta\.
.->
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Significant Relations.
Moncv and Price*: \

Stock of money gold In the country. |2,4lf.t!l,M3 I1.MJ.MM18
,,t.- ¦. i. rt, Nearaal pertod
.im laal w

1 oai of all national banka. M,Md,MMM M,MM71.Mfl
of thi ir caah to depoaita. ,M,'<"'

I .,t iraaa * >.." ""

Federal Reaerve Banka . IHLMa^N jio.tjt.ooo
cirrulation, n«1. lO.lM.tM I «.'»<....ooo

Their gold reaerve againat depoaita ;m<l
circulation .

.>¦ price of Afteen railroad atoeka.
Average price of twelve induatrial atoeka ..

knnalkri indi i number).
Produclion:

\

UnnlledD ". MIMil MJ7.7M l,«78,ltl
.,., ,-¦¦ m "i't I .¦ I .¦¦ "

ra

. T.vi.nwi.iiiin 1,012.000.000
crop, buahela. :\m;<;.ooo.ooo S.MS.M4.MI

Cotton .p, balea. lUfMN n.m.szo

Distribution:
A year

Jttly, .I'Uie. BBO.

Surplua freight cara. B.1H ***** 27:,-m
I,. ;,., eordecrea te from l«*t rear,

Third » k Secoad arerii Jaa
,,f.!-. «>f Jul:.'.' l

j || *d«i
.
"'.,'' ,VSr' -'*¦*''
Inrrraseordeerc Ij «a»

-. ck rheyeai
l ,

. wetk '¦ .''''''

.ii :.', 11 i', i->'Bank . .*.**

Wall Street, August 1. 1916.

Tho atock market was a ilull por-
furfctory affair. Two yeara ago thc

New York Stock Exehange put. UP
its ahuttera, aa every other impnr-

i-igc in thc world did on

thc outbreak oi tho war, and when
it reopened in November for bond
trading and in December for atock

tabliabed "minimuni
waa to limit fi

liquidation. It was a way of sayintr
reign holdera of American ae-

curities: MWe will buy them back
from you only so cheap and no

Europe war bullish en

American aecuritiea before Wall
It did not ru

out a* the "minimum pricea" be-
cauae it foresaw tho probability thal

thia country would profit
by the war. R
ng wi re gradually re-

until soon there wen ;

Wall Streel only
'¦ r<

tho worl 1. Eur
upon it enormously, not from choice

»ity. She haj
liquidate her

and credit the
of tho war.

eta. It
tery of the

that fferenl
greal prol

!. -j-, ally makea a point of tho
United S1 com-

¦arrum: at the rato ..f 40 por
uncontrol-

lably. rofita ought not to hc

capital the form of tapo quo-
r should extra dividenda;

Steel comn "

natioi not riae at

th Europe. Why
should we elevate tho value

in which Europe paya?
be t" chcapen :-- A

liip. rise in VI rici would
enormously Btimulat .' aell-
ing on the St hange and

heapen her buyinc,
mobilizing American ae¬

curitiea. She ha- now a large eom¬

mand of thom. She may either aell
or pawt: them. Her s<;!'
has 11 eavy enough ti
exchangi ratea atable. If pricea
should riae, then ahe would undoubt-
,.,lly cl to aell wholeaale in-
atcad of pledging "di iritiea"
aa collateral foi a loan, in tho ex-

ample of France.

The Hitrh Committee.
If there "'¦>-(¦ a^ much me

collective ccrebration ai the faith
deserve we bould have b
long ago the wi est nation on earth.
with no practical prol l<
solvc. Every human dilemma ha
al oi e time or another been referred
to a committee or a commission,
with instructioni to report Nothing

lor the method is undimini
Tho Federal Commission on Indus-
trial i:<' itiot wa the lasl
spicuous failure. It wai to find oul

for all time why mai y ar

Bi d few are rich, and give at

the end a formula for human happi-
It wa made up in tho usual

way that is to aay, il was politi-
cally balanced al one end a mem-

ber whoae qualification was that hc
eould be truated to di believe in pri-

th, at tho othor a

thi conviction tha*.

ected to rei
neutrality, pure theory and human
ympathy open alike to rich and

i i.e might have expocted that
such ¦ commiaaion, though it should

on the facta, would diaa rre>
in the interpretation of th<-m and

reck on the queation of wha!
was truth. It nevi r gol .-" far. It
fell into acrimonioua diviaio
tho aimpler queation of what waa

Tho radieala prevailed, and
boaated of rubmitting none bul un-

disputed fa<-ts, which proved that
had nerer taken thi pa
.hi *minority*a n p rt, for tho

iminorify diaputed the tnajority'i
facta.

Jfei the faith ia nndiamajed A
joinl apecial committee of ten mem-

hors of Congrcaa ha? l>een eharged
to eondnd a "awaeping" inveetiga-
tion of the moral and phyaical effl-
ciency of American railroada, the
acience, theory and practice of regn-
lation. both Federal and atate, and
the aubject, be idea, of govemmant
ownerahip of all public utilitiea, in-
cluding telephone, telegrapfa and ex«

preaa aml all interati era. It
ii to report in five and one-half
months! Among the membera will
e found thoae who believe in goi

ernment ownerahip and thoae who
don't, thoae who believe railroad
were conceived in original sin and
those who have been auapeeted of
tenderneaa for tho righti of privatc

:!. The chairman, in hii re

porl favoring the adoption of th"
reaolution creating the committee,
baid: "It is understood by experti
who claim to know thal it will re-

quire an expenditure of from
,.,, »o,000 to $15,000,000,000 to

supply the railroada of the country
with aide tracka, warehouaea, tcr
minal facilitie and other equipmenta
and improvementa neceasary to
handle the tran portation bu
of thi preaenl and pi
tive, in the near future." It ia diftl
ull to characterixe this atati

ta itaelf off into ipace al .".11
The phraae, "understood y

expi t". who claim to know" ia too
DOil.

This committee will "hear all
sidea." It will hear Clifford Thorne
whether it wanta to or not, and it

will hear Samue! Gompt ra,
o job of thia aort ii complete with¬

out hia further contribution to the
literature of inveatigationa. I* will

preal quantity of facl
when it ia through It will prii

and the price of white paper
v. ill go "j. riaing.

Regulation of railroada i--

question of fact, bul one of prin-
ciple.

The nuiaance and waete of
flicting regulation o prop
crties by the Federal and state com-

di ed beyond ar

e and very available. Thi
ion that remair ia purely po¬

litical How far will the
their juriadiction?

of government own-

er.-hip !» a I of all one ol' fact.
re are no facta. There has
no pulilic ownerahip of rail

roada in thia country. The facta of

puch p in other countries
are inelev;-nt. Some poople may

afully own their own carriera
and other-; may not. That tv a dif-
ference amon

No harm will be do Someg
may come of it, lhoin.ii not the kind
of good that is e\p<

Money.
'1 i'e nverape rate of diacouol

...- bank f"r 80
<!a> papi per CCBt \

it wai 3.96 per
i all niiim y aar ago

J.. .¦ rday its nince wai

from I pei cent. Theeloaewaa
., n' which rate moat of thi-

::^ took place.
Time money wai dull. Loaoa on ia-

ral Wl re at 1 and -1',
prr cent. I collntenil

per cent for

.nonths
five nnd six

There wi .-. more active raarl
eenl Ratei

I t,. '-j per cent for
the beit namea.

Interior money ratea were un-

i hanged.
Poaaeattc Bxdiaage. 81 Loala ex-

on New Y"rr,, .'. eeflte per $l,ono
discount fa

\>". York, l"' eeata per
diaeouoL

,rin>; llou-r Transaction*. K\

rred-

Sab - Trcaaary. Nea York hanks
from thi Soa-Treaiurj j

.! gaiaed loT.040.
ii.mk Ctaariaaja. Baatoa Eaeh iagi

119,447,704; balaaeea, $:t.M'-M-*" < hl
iagi 144,41 '/<".¦. balaaci

004. Philadelphla Bxehaagee,
829,154,148; balaaci J'.'.sn/.ir.

Tho Dollar in Foreign Exchange.
Thi re waa no ehaage la tha rataa af

foreign exehaage. Cle lag pricea were

:. followai l.nst
I iterdaj week

Bterling, demand LtSH J-JIIJ
ibla a.T4H J-Jf4

Sterling, aixty daya.. 4.71 '» '.'' '.

Sterling, ninety daya.,. 4.89ti |.a»>a
di mand . 5.997, .....<».
cabli . a-98l- IM'A

Guildei i, ehecki . ll*a JJ '.*

Cuildera, eablea H'j .>
i:,¦;, marka, rhccks 7IM JIMReich imarka, eablea na **Ja
In checka . M9 9.444

Llre, eablea . »-*4W *.**%
Swi check .»-24V$ S.294
Swi i, cal :¦ S.284 S.IW
Auatrian kroac i, eh*ka, I2JI ItM

,,., ,,,,,,,, h'ks.zaJM 2B.79
Copenhagen kr.. ehTu...28.80 2H.-.0
iv ... ,24.18 20.1H
Rubh i, ehecki .BMS to .'.'>

Tha above rataa expreaa the eoal
of foreign monej in tcrmi of tha Amer-
,-.,., ,i, iiar. Vou buy an Eagllah poaad

f. }4 16 18 14; tbe intriBele
per poaad. Thoa, yoa

.her that pOBBdl arc Bl B dl
,., tl al dollan ...", al a pre

minrn, i.. r awlag te thc facl thal
,.::1,,,l thc demand for dellara with

which to scttlc aeeouata ia this eouB-1
try i- greater thaa the demaad in this

country for pOUndl with which to set-

eouBta la Eaglaad.
If rou ealeulate the eoel ef thc dol

-,..,,. ..t" foreign moi ei 11
aa if you were buying dollara arith

krka ... fraaci Ita valae
,.,i ., r«ar age woald ba

..... llowa:
of one dollar.

A year
Yesterday. ajro.

liah mooey. M-fl M-JJ
In Freneh moncv. I" '"

la Dateh moaey.»? \°1
in German moaey.... l-*j ¦.''

In Swiai moaey. 1 °- *.¦'
In Bwediah money.9-1 i.°-

.... l.fiS

FPECULATION IN GERMANY
_

steps Have Beea Takea to Cheea it on

tbe stoek Exehaage.
PraakfuH ¦ M July 10, 1919

lotatioaa ara

publiahed in < ipeeu-
ichaagea

in Gen
i eirclei be-

armed and
. , reati eal np; la atoeka. The

Chamber of Commeree la BerliB,
ported bj thi "Board of Elders ef the

mitted to tl.a gov-

erami nt ragolatlot whieh
.,.,¦ bi ea ad< pt< They pra-
all traaaaetioaa lavolviBg de-

.- fatare <lr»tc, permit

whieh providei the fulnlraent of even

eontracl withia I '': "r!'r *"

within this lim-
.. be iub-

to b eommiaaioB appointed by
rd 0f Bldi of thc Stech Ex-

;. which is authorlxed to deter-
.¦ amoBBl ef damagei daa to the

of a Btipulatioa in thc

Thc calling out of quotations in a

loud voiee ii forbidden; alae advertia-
bieh would stimulate atoch cx-

Hnnkers nnd bl
... forward te their eaatomen

¦.. y arc em-

powi re I, hoa 11 er, to reply te reaueal
itioB. The puaiahmeat for

rulea li te bc meted
"Board of Eldera," who may

excludi memberi till the end of the

war, when all theae new rulea will
automatically bi comc void.
Thc annual reporl ef the Kaliwi

j the iaten
Alkali Company has been

ad of. Thc priec i bo! been

given. Tbe COBI] "

tha pnrt of
wai to wo.k ia the n

roni|iany. so that the ordmary
iald bc taken carc of. Al-

the Intei tional Agric
for 1916 the Ka . laehei leben

t 4 per i eal laat

DOLLAR CAPTTAL IN CHINA

Unenvloai Itriti«*h Coauaeat, Inrkding
1 l.ntful llint.

-

\ Reatei telegrain from Shanghai
annoui that the InterBatlonal In

rporat ¦.¦ ^mei
¦. ad te proi

bI, ms v .'! aa noB'i for ih»
of a number of borl

| that a '> rm of
contrai rtake thi work.

long, was

II timei iron) the
irj B. C. te thc thirti

tretch
".in Yangtae to

,. ean to bc in modei
aad almi t alwaj aavi-

it, while dn dgiflg ai d
on of embaakmeata

will reatore the reat It traverai
fertile retel of eountry, eom|

¦' Caih l.i. Shan
-ii and Chc Kiang, begin-

and ending Hang
el ow, and liei from 800 te 100 milei

o iat Theae provineei
among their mon Ii portanl

alum Taken ii
-i with a of ihorl railway

thc canal
able.

thal Ami
Biam iag <i 8 per ccnt

thirty-year reorganixation loan of I
| 0,000,000 bc

illow. Thc secBi it) ii te
» md tax, thc moat importaat

reveaue. It waa eat
al some-

- 0.000, of which -

i. nue, aad
fourth of thi whole

publie. 'i hc ia
ample, aad ii tated

....

rei nter tl f j
arere. from a

her in Mareh,
on thc ground that the conditions

by the pewera for the reor-
.:on loan then pending .nt"r

it i- that the I nancial co-

i.r.-.-i* Britain with the
theae eaterpriaea

.May au'ii'n be
We belie\ i that it i-.

in the th Ameriea.
Thi New York bai n te be tak-

Enropean
time, at aay rate, ll ful-

re that Chineai
ilopmeat ahould he,

... of pohtics." j

WEST OF EAST
Pofients of a Chronic
Labor Famine in
Pittsburgh Region.

A Dilemma the Ultimate
Solutioii of Which Mitfht
He a White Steel City.

Pittoburgh, ./"'./ "¦"

If you forget until after luneheon
te tngage Palbnan pace between
N'.'w Ifort and Pittaburgh, ao mueh
the better. Everything will have been
taken up clean on all the faal traina,
l.iit there Ia yet a etow one, avoided

a an evil by the gregarioua and

impatienl unita of commereial ;'>ei

.ity. It loitera through the nighl and
bringa you to the apectacle of man'.
moet outrageoua impudicity under
conditiona of marning lighl and wak.

inp; wonder which greatly enhance
ita theatrieal qualitiea.

In the fir-t aenaation there ia a

recollection of eleraental terror, m
b( the approach of a frightful atorm.
If nature had reaolved al laai to

empt] her wrath all in one plaee
upon the head of thoae who acar

and tortiire the cuticle of the « irth
in the mme of induatry ahe could
not preaenl a more ominoua aapeet,
There ia no weetern horixon. In that
direction all form is lost in ¦ green-
ish, ralphurk vapor, reaching to tl a

beavena. There is required in effort
of both will aml imagination to be-
lieve what you kltOW. No clysmian
evenl ia imminent Nothing will
happen. Nature baa no wrath. She
is helple^s beeauae man ia unafrald.
He exerta himaelf to recombine the

elementa te hia better uae and likinR
and caata hia waate upon the sky.

Ugly, yellow aunlight atraina
through in unexpected placea. »Yoa
s. e the tope of twenty cylii

erupting in n row. Yoa
... .,,. the milla. They lie

vhere in the hollow. The einder-cov-
rred foreground ia high and flat,
with ftgurea moving on it, some

toward the amokeatacka, aome tow-

ard ihabby little houaea propped
again the diatant hill lide. As they

ach other there ia aeldom any
sitrn or aalutation. They walk with
a alow and heavy gait, the mme in
both direction-. Here i, the eco-

nomic unil in ita 1 eai form. Ita
functiona for the moal part are auto-
matic. It cannol ¦.he world for

¦moke. It knowa what happena when
th-' atacka go out A clearing sky is

the portent of unemployment
Hut conaider in how many irital

waya this dull, unconacioua proeee-
sion ia related to th. marvelloua pat-
tern of modern exiatence. So loi g aa

there are unita enouph tO keep it up
.Pole, Lithuanian, Slav or Czech.
the curvea of human progreea riae,
citiea grow, railroada expand, ahipa
multiply and the Alliea get the nm-

nitiona of war. without which, ac-

cording to political theory, the cauae

of democracy might periah in the

Old World, whence came theae very
irorkera. So long aa the unit, for
his food, hia warmth and a hul on

the hillaide in which to reproduce
:". ean be tru.-ted to kee]

place in thal proeeaaion, ind
may Aouriah, gaina may be antic
pated and the unceaaing BOCial de¬
mand for the meana to greater
wealth may he regularly aati
A- a rule, th<> unil wiW. When il be>
comea indocile and won't, and when.
v [th tho boaa already needing re

men than he ean gel for new placea,
there is no way of replacing tho

thal drop out, then the omena

are had for industry and its dc
fall into confuaion.

The- two materiali moal waatefully
conaumed in the Pittaburgh n

i-re fuel and common labor. The ex-

hauation of one ia dimly in aight; the
limil eif the other haa (<>r once been
reached. Unleaa a way ean be found

(Ither to enlarge the aupply of
by drafting upon new aourcea or to
increa .. rapidly the efficiency of the
available quantity, the limil of in-
duatrial expanaion for the pn
also has been reached. To raiee

wagea ia of no avail in this reapect
it ¦ queation of tupply. Meai
increaaing the productivity of the
economic unit,mainly thal ia to lay,
labor-aaving management and de-
v ieea come ii to uae alowly. They
cannol be impoaed by force of in-
tention at the peak of a greal ex-

panding movement. They entail
changea of habit.
Alwaya hitherto the tide of immi¬

gration has risen as the denaity of
¦moke has increaaed al Pitl burgh,
hut now. owing to the war. common

labor cannol be freely imported.
That ereatea a aituation to which
everythiog elae must adjual itaelf.
u, riae. Effkiency at the
time de linea and labor becomea atiff,

and obatinate. Thal come-; or

having auddenly more good fortune
than it ean properly digeet It be-
gina to ehooae where II will live, l>p-

cauac the job now ia aeeking th" man.

Thua, the nntls near the city of Pitta¬
burgh are well supplied; they even

turn m«-n away, but thoae turned
away ean afford not to work
If they are asked to go OUtaide, '

. milla or to ¦ coni truction job,
| ch -.¦ to remain

bej wish to be within a trolley
ride of the city, where there are

hpht.- and movii and gregarioua ex-

citemeni and whera ono deaaam'l mlnd
whether one ean aeo the akji or not

was cotnmon labor so rkh In
the Pittaburgh regiofii noiraT dW il
have so mueh money to waste. OlH
ihuddera bo think what the Lord
mighl have been tempted f" do to
McKeeapofi by thia time if Bllly
S.lr.day hadn't cleanod it np
On ev.ry flood tide of aethrity i"

he Uel Induatry there ¦ labor
criaia. H ia cyclieal, l.1 a the recur

[ng ,-ar ahortagi. I* i n ereiy an

indication thal demand has over-

taken the rnearta oi produetion. This
rftuation, however, is different, not
in ita manifeatations, which are only
more acute than uaual, but In Ita

I projectiona and implieationa.
Poaaibly never again will it bo

ile to mine Europe( as an ore

bcd, for unlimited quantities of tho
raw human material cenaojned in
American induatry. Tho war has

-<i greal quantitie of ll el-
ready, and eontinuea to u w it up,
.. thal tho actual aupply will have
been mueh diminiahed when peaee
retums. Bi lidea, wage inducetnenta
in Europe after the war may be
such u to diacourage voluntary em-

igration. There ia then a ehanging
attitude in this country toward Im¬
migration. Tho demand that it be
n itiTeted nol likely to lubeide.

It nv.ro than a of in-
ng the cxiating upply (,f com-

mon labor by importationa from Ku-
i ipe, it ia a queation of replenish-
ir-g in that way the present aupply.
It d'x nol repleniah iteelf. It i;
neither a con tant nor an increaaing
quantity Coraraon labor reproducea
itaelf biologically but not socially.
The aecond generation goea into
white HitKorto the aupply
l g been continually repleniahed by
immigration, chanvring; racially all
the

Unci tain a to the future of un-

rnigration from Europe and know-
ing; the tendency of th-- labor eom«

modity to c tange ita fonn and van-

i.h upward, Pittaburgh turne, aa

before it did, to the South. It
think again of bringing the negro
North. That was tried at tho time
of tho Homeatead atrike, by Mr.
Frick, with unaatiafactory rosult--.
Thc negro is a poor lubatrtute for

the E tropean in thi nduatry.
Ho ha- ai mueh muacular atrength,
perha and he not any lesa
tractable, perhapa more bo; hut ox-

perience ia that he cannot stand the
Bhei r phj lical atrain of tho wotk as

white men do. Ho goea to pieces.
ll,. geta tired all at once. B<

ilogical conaequencea.
.. immigration would mean

"black belti " Several aurvive from
the Frick experiment Tho diffor-

,,,,-,. ¦ "blaek belt" and an

alien European colony ia obvioua
ar.d important. The "black belt" is

permanent. The white European,
no matter how unpromiaing to begin
with. is ultimately aasimilated.

If you thi.k Pittaburgh ia in lif-
ferent to such .nattera as this. that
.-ho has no pride but in tho curve of
picr iron produetion, that to make it

r;so sho will furioualy consume the
rganic and inorganic thinga of tho

earth withoul thought of human con-

quence thal ahe doesn't mind
rnoki a it pays, and that
he acquirea wealth only \<< apend it
abroad if you think tha!. you think
very badly of Pittaburgh. You can-

pply heat and labor to iron ore

n a va I acale withoul producing
smul and grime; nor, with tho world
(lamorii g for the product*' of your
toil and depending upon you for tho

greater development,
and perfecl at l< isure

the c ridei which the tnate-
rials of ore, coal and labor ahall be

icle working
r< lations. Pittaburgh ia a very dirty
place; ao is any forge. Sho is neith¬
er aahamed of it. proud of it, nor in-
different. It cannot so far be helped.
But where she can be beautiful .-Iv

derly ao. Within that envelop-
re< ni »h vapor are many lovely

[.,.. \, 11 (".in." upon them Budden-
.' a neighborhood pa

cally mean and wretched, wht
pro ;¦¦ rou timea the aun ia hard to

...u run abruptly into one all
Bofl and green, thoughtfully planned
and built, where people have rare

nride of halut.it and hang flower
roxea aroun I tha neeka of tho lamp-

The Pitl sburgh banker who
takea you oul to lunch calla your at*

n to tho bri of tho city.
moke, ho aays, ia not ao had aa

d to be. "Wa made theae big
city buildinga pul in automatic atok-
ers," he adda. "We made the rail-

mind their BRioke a bit That
baze you -¦ from the old < lon
nellaville coke ovens, and they*ll aoon

pear, b< cau ¦<. by-product ovena

ipplanting tho beehivo type. We
iven cleaner now than Cleve-

land."
Thi .-, ia off tho labor

problem. If immigration ahould fail
to repleniah tho preaent atock of la¬
bor and provide the enormoua acere-

tioni <'d. and if tho
rituto for European

should prove to ho unaatiafactory,
what then! The anawer ia vague.

ity puta man upon hia w il L
.rcos are inexhauatible, per¬

hapa; it i- only the material that
changea. It aeema that naturo

up her aeereta only as they
..; -1, aa, for inataneo, the
reta of coal and petrejeura aa

ural gaa. Need ia the magie wand.
Pittsburgh'a truat in ita power over

difheultiea is a'most >uperstitiou\

WISCONSIN CENTRAL RWY. CO.
Firat and RefundinR Mortgage 4a

Due 1959

PRICE TO Ml

HARTSHORNE & BATTELLE
\h noera e/ tkt .>'¦¦ t .''¦¦ Weel I

25 BROAD STREET NEW YORK

Pittaburgh doea nol believe In limita.
tch, no problem hai yet

failed to yield rta own aolution.
¦, limil U only an ir.dira'iot, that

vou eannot go any further on ¦

.;,? line In that d rection. B il
there are still all other direetlon ;

..ii men !y divaricate unti
And open going, and then pi
iti a new direction.

Labor, fod and ore an- th-
sources of Pittabargha ind

yreatness. One is acctistomed to

think of her future a inexorably
ounded hy the supply of thoae three

thinps, all of which hithert., have

been commanded in unlim
dance. HThat if limita should ap-

pear! But have they not appearedl
The unlimited availabiltty of eom-

mon labor is probably at an end.
i:\haustion of the fuel supply is in

light Labor and fuel- tttOfC two

eaaential thiru?*.are showintf their
The supply of one is les-

laened, the rcserve of the other is a

Bteadily dimint.shinjr quan'.ity. But
Pittshurfrh is unlimited.. She is £0%--

ernefJ by no pessimistie spirit of con-

i. rvation.
H.-ar the Pittaburgh Indta

lopment Commi
¦¦ \n active eampaign haa been

pureued for the purpo-f of neuring
proper appreciation of the indu
aducational and commercial po

I the Pittaburgh Diatrict That

eampaign has taken varkma forms

and has been
Lrationally and internatkmally.M

It is the function of th" I'ommiF-
Mon to'inercase the consumption of
fuel and the demand for Iahor in

the Pittshur;:h region; that both the
labor and fuel problema are tl

flf ted, the one to he intenaine
the otiier to be brought nearer to

the neeeeaity of aolution, ia n

cern of the Commiaaion at all. It
maintaina the lar;Test. ind
newa hureau in tho world. It pr°-
f!ucea literature which. in ?;
it- purpoae, ia ao intereating thal

il into their reading
course«.

"With the end of your f :el =up-

ply cominp into sitrht. I ahould
your development commiaa
mipht wisely discrimina'e in favor of

industrials that are relatively lighl
fuel conaumera,N I laid to a di
of induatrial reaearch work, ore who
is helping to devd.op the economica
of chemiatry in this country.

"No," he anawered; "that ia not

for them to think about."
"How actively has the fuel problem

been altacked?" I aaked.
"Hardly at all." he aaid. "At

rTomeatead tho 1": ited Statea
Corporation has apent a ?reat deal
of money on experimonts in tho
thermo-electric production
nr. ceaa which so far ia confined to

special prad- ; i-i BBiall qua
One larpre Pennsylvanin coal com¬

pany i.- accumulating a r aerve

know'edpe which will enahle it, when
the time arnvS to deal with tl
nation intelligently. It. knowa al¬
ready jual how its low grade fud
may he burned at the mme and con-

there into electric powei
how the power will be d stril
That is about all I know of."
One intereating poaaibility,

withoul ita romantic implicationa, '¦.

that the accident of the labor prob-
iking auddenly a new form at

this time will haetan the tolution of
the fuel problem. It may oblige
Pittal ir^'h so much tho

align hereelf on the aide of "white

power" in the great, nomic
strujrele takino; p'.ace it: the wh
duatrial world between electrii Ity
and coal. The ulttmate triumph is
not in doubt "White power" will
win, l ecau inex-
haustihle and tho coei of pr ducing it
tenda to fall. whereaa or "black
power" the aourci - aro rapidly be¬
ing exhauated ^'"l th" coal of i"

ti"n tenda to rise. But,
where "black power" haa been au

preme it will bitterly conteat the

ground. '11
amount of ob in ma-

chinery and meai
and I ll ll lay of new ea

Therefore, some very com ideral
centive would be required to bring
about a wholeaate rapid aub titution
of "white p r coal fuel. A
chronic labor famine might furniah
the ineentive. The thermo-electrical
production of atecl
enormoua amount of labor nOI only in
the proceaaea of ateel making, hut in
the mining and tranaportation ofJ
fuel. The UM Of white power in
ateel production would reaet upon la-
h.'r in a \ery intereating way. The
charaeter of the work t<> be pt-
formed would he altered. The la-

Dorer'a environment would be
changed. Cleanlineaa would .¦

ihle. where now it ::m-'

spaired of. There could he pr
hahitation in a white stetl town.
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